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OOKYMEHT CO KInY4YHU NHOOPMALIUK
OBOj AOKYMEHT COAPX KIy4HW UHOPMALMK 32 OCUTYpUTENEH MPOM3BOL, 3@ OCUTYPYBake Ha XWUBOTOT BO BPCKA CO YLOeENUTe BO MHBECTULMCKUTE (DOHAOBM KOra OCUTYPEHUKOT ro
npesema WHBECTULIMCKUOT PU3MK M UMa 3a Lien [a B NOMOTHE Npu pa3buparbeTo Ha NpupopaTta, pusnLuTe, TPOLIOLMTE, MOXHUTE [0GMBKM U 3aryGu of OBOj NPOM3BOS U Aa BM
MoMOrHe Aia ro cnopeauTe co Apyrv npon3eoay. OBOj AOKYMEHT He NMPeTCTaByBa NPOMOTUBEH (peknaMeH) MaTepujan.

1. OnwTH nogaToun

1.1 Has3uB Ha ocuryputenHmot npoaykt — KPO UHBECT (CRO INVEST) ocurypyBatbe o Bp3yBatbe 3a LieHaTa Ha YAENUTE Ha 0TBOPEHUOT uHBecTuumckn choHs KB UHBecT
- 3nateH co uaeHTudmkaumcky 6poj 9120000000157 ynpasysaH og Kb WHBECT Al Ckonje;

1.2 [pywTBo 3a ocurypyBamwe Ha xuBoTOT: Kpoauna Ocurypysare - Xusot ALl Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha foHecyBatbe Ha fokymeHToT: 10.07.2024 roguHa.

2. Kow ce kny4HUTe KapaKTepMCTMKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBaweTo
KPO MHBECT (CRO INVEST) ocurypyBatse e MHBECTULMCKO OCUTYpYBatbe Ha KUBOTOT Kaj koe [loroBapayoT ro CHOCW pU3MKOT Of BNOXYBaH-ETO Kaje LITO npeMujaTa e nogeneHa Ha
(1) Pusuko npemuja, en HaMeHET 3a OCUrypUTENHO NOKPUTME 3a Cryyaj Ha CMPT (2) BnesHm TpoLuoLm 3a ocurypyBakse; 1 (3) Mpemuja 3a BNoXyBakbe, A€M Of NPEMUjaTa Koj € HaMeHeT
3a KynyBatbe Ha yaen Bo (POHAOT U ro COMMHYBa MHBECTULIMOHUOT AEN HA NPeMMja, a Ce KOPUCTM 3a BPp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBEeCTUUMCKUOT ¢hoHz, HaBeaeH BO nonucata
3a ocurypysarse. [pemujaTa 3a ocurypysarbe ce nraka egHoKpaTHO. TpaekeTo Ha ocurypyBareTo Moxe Aa buae oa 5 4o 10 roguHm.
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yAenn Bo OTBOPEHUOT uHBecTULMckn doHa Kb WHBecT - 3nateH. bpojoT Ha yaenuTe Koj ce KynyBa BO MHBECTULMCKUOT POHA BO UME Ha
[loroBapayoT 3aBucK 0f LieHaTa Ha yaenuTe Ha JaTyMOT Ha kynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT ChOHL Ce YTBPAYBa BO COrMacHoCT co Mpasunata Ha paboTereTo u
[MpocnekToT Ha doHOoT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHn MHAOPMaLMK 3a MHBECTULIMCKUOT (POHA U KITyYHWUTE LienK 3a BOXYBakbe Ha IOHAOT.
BpenHocra Ha pedpepeHTHMOT 6pOj Ha yaenuTe He e 3arapaHTUpaHa NPU UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPW HacTaHyBatrbe Ha PU3NKOT cMpT. Co 3ronemyBare Ha
LieHaTa Ha yfenuTe Ha MHBECTULMCKMOT (POHA Ce 3roneMyBa W BpeHOCTa Ha pedhepeHTHUOT 6poj Ha yaenuTe BnoxeH Bo ume Ha [loroapa4ot. Co HamanyBakbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULMCKMOT GHOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXEH BO UMe Ha [loroBapayor.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUrypyBaETO 3aBUCK O ABKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOU3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, Aenot Ko ce pusnuute 1 o4ekyBarbaTta of Nnpou3BoAoT v Aenot OctaHaTi peneBaHTHU MHOpMaLMK.
Bo cnyuaj kora ke HacTanu cMpT, Ce UCnnaka OcuUrypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha YAENnnTe No BpeaHOCT Ha NETTMOT paboTeH AeH O AEHOT Ha
nopHecyBatbe Ha 6apareTo HafoMecT Ha LTeTa. Bo cryyaj Ha cMpT nopaan BonecT ce 1cnnaka ocurypeHara cyma BO Cryyaj Ha CMpT, BO CMy4aj Ha CMPT Kako pesynTar Ha HecpekeH
Cryyaj ce ucnnaka ABOjHa OCMrypeHa Cyma 3a Cryyaj Ha CMpT, a BO Crlydaj Ha CMPT Kako pesynTar Ha coobpakajHa Hesroga ce ucnnaka TpojHa OCUrypeHa cyma 3a Cryyaj Ha cmpT.
Wcnnarara no UcTek Ha OCUIypyBaweTO € eaHakBa Ha BpegHocTa Ha pedpepeHTHUOT Bpoj Ha yaenu Ha AeHOT Ha 1cTek Ha nonucata. BpeaHocTa Ha pedepeHTHUOT 6poj yaenu Ha
ofpefeH AaTyM e e[HakoB Ha pedhepeHTHUOT Bpoj yAenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha (hoHLoBUTE Ha TOj AaTYM.
OcuryputenoT pefoBHO roaMLLIHO ke AocTaByBa Ao [loroBapayoT v OCUrypeHUKOT roauLLeH M3BeLUTaj 3a CKITyYEHMOT JOTOBOP 33 OCUIypyBare Ha XWBOT BO BPCKa CO yoenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok of 30 AeHa O 3aBpLUyBaH-ETO Ha AeNoBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak€ Ha TUe Lienun
2.2.1 WHBecTuumckaTa Len Ha PoHOOT e 3roneMyBare Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MOpacT Ha LeHaTa Ha YAenoT, rMeaaHo Ha [OMr pok nputoa
NOYMTYBajkM I OrpaHNYyBarbaTa BO BNIOXYBakaTa, kako M noTpebuTe 3a NMMKBUAHOCT M CUTYPHOCT Ha BNIOXeHUTe cpeAcTBa. PoHOoT ma 3a Lien fa obe3beam 3aluuta of Aesansauuja,
WHnauuja unv gednauuja Npeky BNoXyBake BO CONCTBEHWYKM XapTiW Of BPEAHOCT HA W3AaBauuM BO CEMEHTOT Ha MPOWU3BOACTBO Ha MHBECTULMCKMA W MHOYCTPUCKWA METanu uiu
WHAMPEKTHO Npeky uHBecTuparse Bo ET® chonaoBM Ko MaaT crnnyHa MHeecTULMcKa cTpatervja.Cekoj noTeHupjaneH MHBECTUTOp Npez NOYETOKOT Ha BMOXYBaHETO € NoTpebHo Aa ru
AednHMpa CBOUTE WHAMBUAYANHW (PUHAHCUCKU Lienu, Aa ro oLeHu npudaTiMBMOT CTEMEH Ha PU3WK Ha KOj MOXE Aa Buae M3noxeH, Aa ro AedmHUpa BPEMEHCKMOT XOPU3OHT Ha
BNOXYBAETO U, Ha KPajoT, Aa ja OAPeAn BUCMHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHMHA. VMajikv ro npeasna (akToT [eka He NOCTOW BIOXYBakbe KOe UCTOBPEMEHO T
NOCTUTHYBa CUTe MOCTaBeHW Lienn, NoTpebHO e Cekoj NoTeHumjaneH WHBeCTUTOp Aa ro u3bepe oHOj (OHA Koj HajMHOry ofroBapa BO Morfied Ha noctasenute Lenu.OanykaTa 3a
BMOXYBakbE ja [JOHECYBa MCKyceH 1 npocecuoHaneH Tum Ha ®oHpot Kb VHBecT — 3naTeH Bpa ocHoBa Ha (DyHOAMEHTANHM 1 TEXHUYKW aHanmMau, Kako W NpoLEHKa Ha UOHUTE NPUXOAM
1 NapWU4HM TEKOBM Ha oabpaHmMTe rpMu.
[Mpeky wHBecTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IUHAHCUCKW MHCTPYMEHTW BO KOM Ce BNOXYBaaT cpeAcTBaTa Ha POHOOT U HAYMHOT Ha KOj Ke Ce 0CTBapaT HeroBuTe
[ONropoYHM Lenu. bnaropogHute mMeTanu u HWUBHaTa ynotpebHa BPEAHOCT Kako MHOYCTPUCKW CTOKM MMaaT CnocoOHOCT Aa ja 3aapxaT peanHaTta BPEAHOCT, OOHOCHO NECHO 1
ancopbupaaTt NpOMEHMTE BO OMLUTOTO HWABO Ha LIEHW 1 TPOLLOLMTE 3a NPON3BOACTBO, M MOXaT Aa 06e3beaar 3aliTuTa Ha BNoXyBakata nocebHO BO YCMOBY Ha 3roneMeHa ekoHOMCKa
HeunaBecHoCT. BrioxyBareTo BO KOMNaHUW kow npouaseaysaat 6naropoaHn MeTanu camo no cebe He nogpasbupa Boxysare Bo 61aropogHu MeTanu, OAHOCHO MHBECTULMCKO 3NaTo
nvnu HeroBw cyporati. [naBeH HEAOCTATOK HAa AMPEKTHOTO BNIOXYBak-E BO aKLWM HA NPOU3BOAUTENNTE € HeMatbe NepdheKTHa kopenalpja Ha LieHaTa Ha akupjaTa Ha M3LaBadyoT, o4
efHa CcTpaHa, co Oep3aHckuTe LieHn Ha bnaropogHute metanu, of apyra. MpesHOCT Ha OMPEKTHOTO BMOXYBake BO KOMMAHWW KOW MpousBedyBaaT GrnaropogHu metanu ce
n3berHyeare Ha npobnemuTe CO MapxuTe, TPOLIOLMTE Ha Cknagupare 1 Ha Ge3begHOCHUTE pusnum of (PM3NYKOTO uYyBare Ha MeTanuTe. Tpeba fa ce uma npedsua feka
NpOW3BOAUTENNTE Ce NPOUTHM KOMNAHUW KOW He LUneKynupaaT Ha 6epauTe, Tyky KOpUCTaT AepUBATUBM 3a 3aLUTUTA Of Na3apHUTE PU3NLM U HENOBOMHUTE LIEHOBHW (HITyKTyaLumn Ha
NpoW3BOANTE LLTO M NpoAaBaart. /icToBpemeHo, OBaa 3alUTuTa NPeTCTaByBa TPOLUOK 3a KOMNaHWjaTa 1 ja Hamanysa HejauHata npouTabunHocT.
CpepctBata Ha (hOHAOT ke BuaaT MHBECTMPaHW BO CriedHUTe MHCTPYMeHTU: (1) BrioxyBarba BO COMCTBEHNYKM XapTiW 04 BPEHOCT Ha 13aaBayyu BO CErMEHTOT Ha NPOM3BOLACTBO Ha
VHBECTULINCKI M MHAYCTPUCKM MeTanu 6e3 reorpadhckv orpaHuyyBarba; (2) Brioxysarba Bo AenoauTy kaj oBnacteru banku of PC MakeaoHuja co pok Ha ocneBatbe NOKpaTok 0f eAHa
roauHa; VIHCTPYMEHTI Ha NasapoT Ha napy Kou Ce TpryBaaT Ha OpraHu3upaHu nasapw, usnageHu of nanasaun o PC MakenoHuja, kako 1 ApxaBuTe YneHku Ha EBponckata YHuja u
OELS; (3) Bnoxysata BO MHBECTULMCKM (DOHAOBM KOM MMAaT CEKTOpcka creuujanusaumja — MHBECTULIMCKA M WHAYCTPUCKM METanu Moj YCroB [a He HannaTyBaaT TpOoWoum 3a
ynpaByBatbe noBucokn o 2,0% of HETO BPeAHOCTa 04 MMOTOT Ha (hOHAOT.
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa NonuTMKa Ha ®POHAOT MoXaT Aa 6uaaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBake 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpasysatbe co cpeactsata Ha doHnoT Kb /HBecT — 3nateH, ce npumeHyBa excriepTiaata Ha npodecuoHanHnot Tum Ha [YU® Kb MHBECT Al Ckonje 1
oHpoT Kb UHBecT — 3nateH.
2.3 Taprert rpyna
2.3.1 Kb WHBecT — 3naTeH e HaMeHeT 3a HBECTUTOPMTE LUTO CakaaT Aa M BrioxXart CBOMTe CPeCTBa 3a Nepuod Haj ABe roAMHM, KW ce CO CTabunHM NpUXoau, MMaaT no3Hasara of
paboTarta Ha UHBECTULMCKIUTE (HOHOOBY, MHAHCUCKUTE Nasaph M MHBECTUPareTo. POHAOT NMPBEHCTBEHO € HAMEHET 3a BIIOXKYBa4M CO MHBECTULIMCKIA XOPU3OHT Ha JONT POK 1 MOBMCOK
CTENeH Ha TonepaHuuja koH puankoT. CONCTBEHNLM Ha yaenu Bo GOHAOT MOXaT fa bugaTt JOMALLHN W CTPAHCKM MHCTUTYLMOHAMHW M UHAMBIMZYaNHU MHBECTUTOPU Ha KOU UM €
[03BOJIEHO [ BNOXYBAAT COIMIacHO 3aKoHcKkaTa perynatuea. MHBecTuumckata cTpateruja Ha POHAOT 1 M3BOPOT Ha (HMHAHCUCKW MHCTPYMEHTM Cyrepupa BroXyBakbe Ha CpeaeH pok
CO 0fHanpes AeduHMPaH Nepuop Ha MHBECTUPAk-E, OAHOCHO POHAOT € HaMEHET 3a MHBECTUTOPM KoM CakaaT Aa M BRoxXaTt CBOMTe CPeACTBa Ha Nepuog Haf ABe roanHU.
BHumaBajTe HUBOTO Ha pU3UK Ha MBeCTULMCKMOT POHA Aa OArOBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMatbe PU3NLIMN.
2.4 KopucT 1 Tpowiouy of OCMIypUTESTHMOT NPOU3BOA
KPO WHBECT (CRO INVEST) ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha XXMBOTOT LUTO My M OBO3MOXYBa CrieaHUTe NpUaoBnBKN Ha OCUTYpEeHUKOT: (1) BPEMEHCKM 1
NPOCTOPHO HEOrPaHNYEHO OCUTypyBake Ha XUBOTOT BO CMyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBare NPUHOC CO CpefeH A0 MOBUCOK pusuK; (3) ynpaByBake Ha CpeAcTBaTa of
npocpecvoHanuy; (4) AnBepannLMPaHO MHBECTULIMCKO NOPTONMO NO BamyTh, 3eMjU 1 MHCTPYMEHTW 3a Aa ce mocTurHe mopobap 6anmaHc momery pusMuyHOCTa W MOBPaToOT Ha
MHBECTMPaHbEeTO; (5) aBTOMATCKO penHBECTMpatbe Ha fobuBKaTa; (6) McnnaTta Ha ocurypeHaTa cyma npy [oXvBYBake (BPeAHOCTa Ha MHBECTULMCKOTO NOpTdONno), ocurypeHa cyma
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3a cmpT oA Bonect, ocurypeHa cyma 3a CMpT Off He3roaa; (7) MOXHOCT 3a o6HOBYBatbe Ha [OTOBOPOT 3a OCUrypyBare MO WCTEKOT Ha WHWULMjanHO AOrOBOPEHMOT MEPUOA Ha
ocUrypyBareTo (8) HamaneHu TPOLIOLY 3a ynpaByBake CO CPeLCTBaTa, OAHOCHO MHBECTMPaeTo BO (POHAOT € Be3 Unm co HamaneHa BresHa NpoBu3uja (JOKOMKY ce WHBECTMPa
WHAMBMAYanHO BO POHAOT, POHAOT MOXe Aa NPeCMeTa 1 ja HannaTy NOBUCOKM HaAOMECTOLM).
Mpumep 3a npaobueki 3a ocurypyBarbe co Tpaetse of 10 roanHu (eQHOKpaTHO Nnakatbe Ha Npemuja): Ako ocurypeHnkoT uma 40 roguHm, ckiyun nonmca co Tpaetse of 10 roguHm,
kage wwro npemujata e 2 500 eBpa ¥ e nnateHa LienocHo, BpeAHOCTa Ha BNIOXKEHWUTE CPEACTBA Ha KPajoT Off POKOT Ha BaXeHeTo Ha nonvcata bu buna:
04eKyBaH rofuLLeH npuHoc of -2% o4ekyBaH roguiuen npuHoc og 0% 04eKyBaH roguLueH npuHoc o 6.6%
1.940,55 eBpa 2.375,00 eBpa 4.500,24 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a A0XMBYBatbe € eAHaKkBa Ha BPeAHOCTa Ha CPeACTBaTa BMOXEHN BO MHBECTULMCKN (DOH Ha UCTEK Ha JOrOBOPOT.
MmajTe npensna feka ce paboTyv 3a NpecMeTku Of MH(OPMATUBEH KapakTep kou He ce npaBHO 0BBp3yBauku 3a OcuryputenoT. Ako cakaTe nogeTanHa npecMeTka Co Apyrin M3HOCK
“nm pokoBu obparate ce 40 OCUrYpUTENOT UMK 0 HErOB 3acTanHuK.
2.5 KpaeH pok Ha NnoKkpuTneTo
JlaTymOT Ha KpajHUOT POK Ha MOKPUTUETO € AaTyMOT Ha MonMcaTa LTo e 03Ha4eH kako McTek Ha ocurypyBameTo, 0CBEH ako MOKPUTUETO (M OCUTYpYBaHETO) HE NpecTaHe nopaHo
nopaamn CMPT Ha OCUTYPEHUKOT, OTKyN Ha MOnMcaTa Ui nopaam CTeyaj Ha ApyLUTBOTO LUTO yrpaByBa CO MHBECTULIMCKATE (HOHAOBM, 8 COMMACHO CO YCIOBMTE 33 OCUrypyBakse.

3. Kow ce pusnuute 1 oyekyBamwara og npoussoaoT?
OcyrypyBareTO MOBP3AHO CO BIIOXKYBak-a BO OTBOPEHNOT MHBECTULMCKN hoHA KB VHBECT 3naTeH e 13noxeHo Ha puanuy. MpodhnnoT Ha puanyHOCTa Ha 0BOj BUA OCHTYpYBakbe 3aBUCH
0f MPOCHUAOT Ha pU3nYHOCTa Ha POHAOT My LWTO pedepeHTHaTa BPELHOCT Ha BPOjOT Ha YAENUTE AMPEKTHO 3aBUCK O LieHaTa Ha yaenuTe Ha ®oHA0T. CUHTETUYKMOT NoKasaTen Ha
YCNELUHOCTa 1 PU3NYHOCTA M1 MEPU MCTOPUCKITE NMPOMEHN Ha LieHaTa Ha yaenuTte Ha GoHoT. cTopuckuTe NofaTouy He ce CUrypeH nokasaTen 3a UaHWOT NPOdn Ha pUNYHOCTa Ha
®oHaoT. MpuKkaxaHUTe KaTeropun Ha PU3MYHOCTA U yCrelwHocTa Ha (DOHAOBIUTE He Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO TME MOXE [a Ce MeHyBaaT. HajHuckaTa kateropuja He
3HauM BroXyBarse 6e3 pusmK.

KB WHBecT 3naten -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTA CE 3aCHOBA Ha WUCTOPUCKOTO
1 |2 |3 |4 |5 |6 |7 [BWKetbE Ha LieHaTa Ha yaenuTe U HeTo-BpeaHOCTa Ha UMOTOT Ha POHLOT 0
«—1oHu30K pu3uk MoBuCOK p3vk— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NMOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co coctojba Ha 30.06.2024 roguHa, doHgoT Kb ViHBecT 3nateH ce Haora BO kaTeropuja 7, ITO ynaTyBa Ha BUCOKO HWBO Ha PU3MK 1 € BO COTMAacHOCT CO cTpatervjata Ha hoHaoT.
OcurypyBatseTo ce Aoroeapa Bo €Bpa, Aofeka ynratara Ha npemujata 1 ucnnarara Ha ocurypeHara cyma ce 1cnnakaat Bo feHapu no cpefeH kypc Ha HBPM Ha aeHoT Ha ynnatara,
OJHOCHO ucnnatata. Ha genot of ynnartara BO A€HapH, Koj Ce OfHECYBa Ha BINOXYBaHETO, HE Ce BPLUM KOHBEP3Mja BO €Bpa. BpegHocTa Ha MHBECTULMCKOTO NOPTEONNO € u3paseHa
BO leHapy 1 ucnnarara ce BpLUM BO AeHapy. BpeHocTa Ha MHBECTULMCKOTO NOPTONMO e M3pa3eHa Bo ieHapu, 04 ynnaTata BO AeHapy Ce NPeCMETYBa AENOT HAMEHET 3a BIOXyBak-e.
OcurypeHata cyma gorosopeHa Bo EBPA ce ncnnaka Bo AeHapcka NpoTUBBPEAHOCT croped cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnatarta, a BpeaHocTa Ha MHBECTULMCKOTO
nopTconno ce Ucnnaka Bo AeHapy 6€3 MHAEeKCHpatbe CO JEBU3N.

Bupete cBecHu 3a cnegHuUTe pu3nuK: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OHOC Ha apyra; Ma3apeH pu3uK, Koj 3aB1CK O ABKEHETO Ha
na3apHuTe LieHW Ha XxapTunTe of BpeaHocT; KpeauTeH pu3nk — BepojaTHOCT Aeka 13AaBaYoT Ha ofpeaeHa xapTuja of BpeaHocT Hema Aa Buae Bo cocTojba, BO LenocT uim AenyMHo,
[Aa r1 Hammpu cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaat; KamaTeH pusuk - npoMeHara Ha kamaTHUTe CTanki MOXe MO3UTUBHO UMM HeraTWeHO Aa Ce 0Apa3n Bp3 BpeaHocTa
Ha BNOXeHWTe CpeAcTBa; JIMKBUAEH PU3MNK — BEPOjaTHOCT fieka BO 0apeaeH MOMEHT POHAOT Ke MMa NOTELLKOTMM NpW U3HAOrakbe Ha CPeaCTBa NoAMMPYBat-e Ha 0BBPCKUTE NOBp3aHu
CO roBreKyBate Ha yaenu of PoHAOT Kako pesynTaT Ha HeMOXHOCTa Bp30 Aa ce NpofaaaT (uHaHCUCKUTE CpeacTBa Nno LieHa NpUbnmKHO efHakea Ha HUBHATa pearnHa BpeaHoCT;
MonnTUYKM PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTAYKW Kpuan B0 PCM, unu Bo CTPaHCTBO, kKoM MOXE Aa A0BEAAT 40 NPOMEHa Ha UMOTOT Ha ®oHZOT uiumv [pylwToTo; Pusunk
0/ NpOMeHa Ha AAaHOYHUTE NPONNCH — BEPOjAaTHOCT [eka 3akoHoAaBHaTa BracT, B0 PCM unu Bo CTPaHCTBO, Ke v NPOMEHM JAHOYHUTE NPONUCK Ha HauMH Koj HeraTueHO 61 Bnvjaen
Ha npuHocoT Ha ®oHgoT/umn [OpywTeoTo; OnepaTMBEH PU3MK - M CyMMpa CUTE HEU3BECHOCTM KOW Ce COCTaBeH [en Of CEKOjiHEeBHUTE [EeMOBHW aKTMBHOCTW Ha ®oraoT/Mnu
DpywTBoTO; PU3nk oa MHcbnauuja - 3ronemyBatse Ha OMLUTOTO HUBO Ha LIEHUTE BO ONPeAerNieH Nepuos, WTO MOXe fa [ojae [0 HamanyBate Ha peanHaTta 4obuBka LT ja 0cTBapuI
®oHaoT uvnu JpywTeoTo 1 BanyTeH pu3nk - co orneq Ha (akToT feka fen o4 MMOTOT Ha POHAOT e BIIOXEH BO XapTui O BPEAHOCT AEHOMUHWUPaHI BO CTPaHCKW BanyTw, UCTUOT TOj
Aen o4 MMoToT Ha POHAOT e U3NOXEH W Ha BanyTeH pusuk. iMeHo, aenpeuvjayumjata unu anpeupjalmjata Ha CTpaHCK1Te BanyTh BO OOHOC Ha AOMalLHaTa BanyTa MOXe Aa A0BeAe 40
naf UnW NopacT Ha BpeaHoCTa Ha yaenute Bo GOHAOT Kou, Nak, Ce 13pa3eHu (OQHOCHO AEHOMUHUPAHK) BO AOMaLLHa BanyTa.

Cekoj noTeHUujaneH MHBECTUTOP Npesa NOYETOKOT Ha BNOXyBareTo e NOTPeBHO Aa M AednHUPa CBOUTE MHAWBUAYANHN (UHAHCMCKW Lienu, Aa ro OLeHn npudaTtnnemnoT cTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, Aa ro AenH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaH-ETO 1, Ha KPajoT, [a ja 04peam BUCHUHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHWHA.
Vimajkv ro npensun hakToT Aeka He MOCTOM BNOXYBaH-e KO UCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHM Lienk, NOTPEBHO e Cekoj NOTeHLmMjaneH MHBECTUTOP fa ro u3bepe oHoj PoHA
Koj HajMHOry oAroBapa BO Morfied Ha NOCTaBeHUTe Lienu.

Co BnoxyBare BO OBOj BUA OCUTypyBate MOXaT Ja ce npeTpnart 3HauuTenHu 3ary6u. OBoj npou3BoA He BKNydyBa 3alUTUTa Of MOHM ABMXKEHA Ha Nas3apoT W BO TEKOT Ha
NepUOLOT Ha BROXYBakE HEraTUBHUTE Na3apHW TPEHLOBI MOXaT NPUBPEMEHO Aia ja Hamanat BpeaHoCcTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OfHOCHO BPEAHOCTA Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC HA MOYeTHATa BPEAHOCT Ha pedhepeHTHMOT 6poj Ha yaenu, Taka LWTo MoxXe fa u3rybuTe aen unu uenata nHeectuumja. MHeectuumjata
He € 3aLUTUTeHa JenyMHO UMK LeNoCHO CO rapaHTeH (OHA M HeMa 3allTiTa JOKOMKY PYLUTBOTO HE € BO COCTojba Aa ja ucnnaty.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHMOT NPOM3BOA MOXe Aa Guae 3HaYUTENTHO NOBUCOK JOKOMIKY He e YyBaH A0 [OCTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH nputoc 3a Kb MHBecT 3naTteH (nogaTok o4 MHGOPMaTHBEH KapakTep - He NPETCTaByBa NPOEKLMja HA MOXHMOT NpUHOC HA POHAOT BO UAHWHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum MocnenHun 5 roguHm
lMpoceyeH MeceyeH NpuHOC 1.2851% 0.9442% /
Co ornep, Ha (haktoT feka PoHAOT e ocHoBaH Ha aeH 04.03.2021 roguHa, JOCTaNHU Ce UCTOPUCKM MOLATOLM 3a MPUHOCOT caMmo 3a nocneaHuTe 24 meceuy pabota. MpoceyHnoT
MeceyeH NpuHoc ke buae npeaMeT Ha axypuparse.

[JeTanHu ncopmaumm Bo Bpcka co poHnot Kb VHBecT — 3nateH, ce HaBeaeHW BO MPOCMEKTOT 1 AOKYMEHTOT CO KIy4YHW WHAOPMaLMK 3a MHBECTUTOPOT, KOW ce 00jaBEHM Ha MHTEPHET
CTpaHMLUaTa Ha 0TBOpeHWOT oHa www.kbpublikum.com.mk.

4, Kowu ce nocneguumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIM ucnnata?

Bo cnyyaj Ha nukeuaaumja unn ctevaj Ha OcuryputenoT, Bp3 CpeAcTBaTa 3a NOKpUBa-E Ha MaTeMaTuykaTa pe3epBa Bp3aHa 3a Ha[loOMEeCTH BO CIy4aj Ha CMPT Kako 1 Bp3 CpeAcTBaTa
3a NoKpUBakE Ha nocebHaTa pesepsa 3a HAZOMECT OCUTypeHW CO JOrOBOPOT 3a OCUrypyBatbe ko Ce AMPEKTHO BP3aHM 3a BPEOHOCTA Ha BMOXYBarbaTa He MOXe [a ce CrpoBeae
W3BpLUYBakE HUTY TWE CPEACTBA BNEryBaaT BO MMOTOT, OQHOCHO CTeYajHaTa Ui NkBuaaLmckata Maca Ha Ocuryputenor.

Bo cryyaj aa aojae [o npunojyBate v NUKBUAALMja Ha OTBOPEHNOT MHBECTULIMCKM (hOHA Kajle Ce BMOXYBa NpemujaTa 3a BroxyBarbe, Ha [loroBapayoT My ce AaBa CnesH1oT n3bop:
(i) ba npemuHe Bo apyr doHg kaj uctoto YW unum (i) ma npemute Bo Apyr doHA kaj apyro YN, 3a wro Jorosapayot Tpeba aa ce npousHece Bo pok of 15 geHa. Cute TpoLuouy
noBp3aHu Co Npudakarbe Ha NOHyAeHaTa anTepHaTBa ce Ha ToBap Ha [pywTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NMPemuH BO Apyr oHA, [pywTBoTO Ke cMeTa
AeKa HacTaHan crnyvaj Ha AOXVBYBak€ W Ha [loroBapajoT ke My ja ucnnaTi BpeaHocTa Ha MHBECTULMCKOTO nopTdonno 6e3 Hannata Ha kakei 61n0 M3Ne3H TPOLLOLM U Ke My ro
BpaTV HEUCKOPUCTEHWMOT fien 0 MpemujaTa 3a OCUypyBakbe.
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OCHWPVBEIM,)KHBOT
KB MYBAWMKYM WHBECT
AN CKONJE
5. Kow 1 konkaBu ce TpoluoLuTe NOBp3aHN €O NPon3BoA0T?
PacuneryBatbe Ha TpoLuoyuTe
EAHokpaThm Bnesnu TpoLuoLm 2.0% on EdpekT Ha TpoLuoLmTe WTO M1 NnakaTe npu CKNyyyBake JOr0BOP 33 OCUTypYBakbe.
TpOLLOLM e[jHoKpaTHaTa
npemuja
0.9% og
e[jHoKpaTHaTa
npemuja
113nesHu TpoLLoum 0% EdbekT Ha TpowwoumTe LITO MV NnakaTe Npu NPeCTaHoK Ha OCUrypyBareTO NO KPajHUOT POK HA NOKPUTUETO.
0% Echekt Ha TpowouuTe LWTO M nnakate NpW NPecTaHOK Ha OCUrypyBareTo Mped KpajHUOT poK Ha
nokpuTueTo (OTKyn).
OTkyn He e 403BONEH BO NpBaTa roaumHa, a cornacHo MpocnekToT Ha POHAOT U3Ne3eH TPOLLIOK He ce Hannaka
AOKOIKY € U3MMHaTa efHa roanHa o4 MOMEHTOT Ha BNOXYBaHETO.
lMoBTOpYBaYKM TpaHcakumuckn — Tpowouy | 0% EdpekT Ha TpowoLmTe 3a kynyBakse 1 npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKI (DOHI0BY
TpOLLOLM Ha VHBECTULINCKOTO
noptonno
OcraHatn nosTopyBaukn | 0.2% on | EdekT Ha TpowlouuTe WTO Ce HannaTyBaaT cekoja roauHa 3a ynpaByBatbe CO BallNTe UHBECTULMM U OpYri
TPOLLIOLM ocurypenara TpoLoum. OBa r1 BKyyyBa faBaykuTe 3a ynpasyBarbe W ApyruTe aaMUHUCTPATUBHYU TPOLLOLM.
CyMa 3a pU3mnKo
OCUrypyBakbe
MospemeHn u | HagomecTtoum 3 | - EdpexT Ha TpoLwoLWTe WTO ce HannaTysaaT [OKOMKY NPUHOCOT ja HaaMWUHe pedepeHTHaTa BPeaHOCT.
HenpegsugeHy | ycnewHoct
TpOLLOLY YyecTBO BO A06MBKa - Ecbekt Ha TpowloyuTe WTO Ce HannaTysaaT LOKOMKY BIOXYBakbETO ja HagM1He pedepeHTHaTa BpeaHoCT.
HanomeHa: MpoLeHTOT Ha TpoLLoLMTE (BNE3HM, M3NE3HW, NOBTOPYBAYKM M Ap.) € HEMPOMEHNWB 1 € COCTaBEH AeN Of NpemujaTa 3a PU3uKko OCUrypyBakse.

6. Onuuu 3a NpeABPeMeHO NPekUHYBake Ha AOroBOPOT U NOCNeAULM
3a LienocHo 0cTBapyBakbe Ha MHBECTMLMCKATA LieN Ce MpenopayyBa Aa ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT NepMoA Ha ocurypyBatbeTo. Co orfed Ha Toa WTo
TOYHMOT M3HOC Ha MCTIaTa BO CryYaj Ha OTKyM He € OAHanpes MosHaT, NPoU3BOAOT He Ce Mpenopayysa 3a MHBECTULMM NOKPATKW 04 AOrOBOPEHUOT POK Ha OCUTypyBakeTo. Bo cryyaj
Ha OTKyN Ha OCUTypyBatbeTo, OTKyMHaTa BPESHOCT Ha MoMucaTa OfroBapa Ha BpeHOCTa Ha pedhepeHTHIUOT 6poj yAenu Ha NpBUOT criesieH paboTeH ieH OTKaKo € NOHECEHO 6apareTo
3a oTkynot. OTkyn He € J03BONIEH BO NPBaTa rofnHa.

1. UHdopmaumu 3a noaHecyBare Ha NPUrOBOPY M NPETCTaBKU
[TpuroopuTe 3a NPOM3BOLOT (BKNY4yBajkM ro U 0BOj JOKYMEHT), OHOCHO 3a AaBarbe Ha yCryra 1w u3BpLLyBare 06BpCKV 04 CTpaHa Ha [pylwTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
po [pywTBoTO Ha cneaHaTta aapeca: yn.XenesHnuka 6p.41, 1000 Ckonje, unu no enekTpoHcka nowTa Ha contact@cro.mk unu, nak, Ha cnegHaTa MHTEPHET CTPaHULa 3a NOLHECYBaHe
npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[okonky He CTe 3a40BONHM OF OATOBOPOT NO MPUrOBOPOT MnM [ipylUTBOTO HE Be M3BECTH BO pok of 30 4eHa, Torall umate npaso Aa noaHeceTe npeTcTaska o ACO BO nucMeHa
¢opma (HenocpegHo Bo ACO unv no nowiTta), BO ENEKTPOHCKa opma Ha pretstavki@aso.mk.

8. Lpyrv peneBaHTHN MH(OpMaLMK.
[lokyMeHTUTe NoBp3aHy o OBOj NPOW3BOL CE KaKo LUTO CrieayBaaT nojony W ce A0CTanHN Ha:

- MoceBHu ycnoBm 3a ocurypyBarbe Ha XUBOT MOBP3aHO CO MHBECTULMCKM (DOHOOBM CO eAHOKpaTHa ynrata Ha npemuja 1 JOMONHUTENHO OCUTypyBakse 3a Cryyaj CMpT nopaau
Hesroga W cMpT nopagu coobpakajHa Hesropja (0540) co BaxHoct og 01.10.2022, poctanHM Ha WHTEpHeT cTpaHuuata Ha Kpoauwa Ocurypysarwe-Xusot AL
(www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, CtatyT 3nateH, npasunata Ha GOHOOT M LEHUTE Ha yaenuTe Ha ®OHOOT Ce JOCTanHW Ha WHTEPHET CTpaHuuaTta Ha [pylWwTBOTO 33 ynpaByBatbe CO
nHBecTUUMCK hoHaosu www.kbpublikum.com.mk. JenoautHa BaHka Ha coHpoT Kb WHBecT — 3naten e — KomepumjanHa 6aHka ALl Ckonje. ®oHpoT ce ogobpeH Bo PCM u ro
perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja fobune, cTe ja npouuTane u cTe ja pasGpane oBaa NpeAAOroBOPHa M fOrOBOPHA AOKYMEHTaLMja WTO BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe JOrOBOPOT 32 OCUTyPYyBake BO COrMacHOCT co oApeaGuTe of 3akOHOT 3a CynepBu3Mja Ha OCUTypyBaHeTo.

Co cBOjoT NoTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MH(hopMMpaHu BO Bpcka co AeTanute 3a ocurypyBaweto KPO UHBECT (CRO INVEST), kako u 3a coapxuHaTa Ha
CraryToT 1 lMpocnekToT Ha oTBOpeHnoT uHBecTMumcku doHa KB UnBecT-3nateH ynpaByBaH o KB UHBECT ALl Ckonje u feka BO LienocT ru pa3bupare KapakTepucTukute
Ha OCUTYpUTENHMOT NPOU3BOA, NPUAOGMBKUTE U PU3UKOT OF MHBECTUPaHETO BO yAenuTe Ha oTBOpeHUoT uHBecTUumncku doHa KB UHBecT-3nateH ynpaByBaH of Kb
WHBECT A[] Cxonje.

[loKyMeHTOT ro npouuTaB u pa3bpas:

-

Jatym: ..

uveun npesmme/nommc
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